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NOTE: Attempt any five questions. All questions carry equal marks. Mobile phones and other electronic gadgets are not allowed during the examination.
   
Q.1. 
Define the following terms in most appropriate precise form in reference to their relevant laws:-

(i). Revocation under the law of Contract. 
(ii). Illegal Contract. 

(iii). Penalty under the law of Taxation.
(iv). Dishonor under the law of negotiable instruments. 

(v). Minor under the law of Partnership.   

Q.2. 
Define any of the five terms in most appropriate concise form in reference to the related laws.

(a). Valid Contract. (b). Void Contract. (c). Free consent. (d). Indemnity. (e). Penalty.

(f). Minor under Contract Law.  

Q.3. 
Under the law how the Contract would be revoked?.

Q.4. 
Do you think that low taxation is better for under developing countries like Pakistan? Your appropriate 
arguments in both cases either Yes or No. 
 






Or 

What are disadvantages of high taxation in developing economies like Pakistan? 

Q.5. 
Under law of negotiable instruments, write salient features of bill of exchange or Promissory Note.

Q.6. 
Why exemptions are made in law of taxations? Discuss its advantages and disadvantages in your own words. 

Q.7. 
Define Partnership deed and differentiate breach from dissolution of partnership.
Q.8. 
Write short notes on any two of the followings:-

(i). Aims of exemptions in Taxations. (ii). Role of FBR in tax collection.

(iii). Kinds of partnership.

(iv). Distinction between Indemnity & Guarantee.
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